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MATTER in which it would seem 
A there ought to be absolute uni- 
formity throughout the country is in the 
proportions of fire insurance premiums 
to be retained or charged at short rates. 
There are now some half-a-dozen short 
rate tables in use in various sections of 
the country, which differ very little from 
each other in the percentages of pre- 
miums to be charged or retained for 
given lengths of time. This being the 
case, it would doubtless save much 
trouble and correspondence if the same 
short rate scale should be used through- 
out the country, and it would make lit- 
tle, if any, difference in the course of a 
year to the average company, so far as 
the aggregate amount of premiums 
charged or retained on the short rate 
basis is concerned. There is apparently 
no good reason why thirteen per cent 
should be charged for fifteen days’ in- 
surance in New York while fourteen 
per cent is charged in Boston, nor why 
forty per cent of the annual premium 
should be charged in Boston for seventy- 
five days’ insurance while only thirty- 
seven per cent is charged in New York. 
There seems to be but one State, Iowa, 
in which a short rate table is legally pre- 
scribed for use, and even this is prepared 
by the Auditor of State in accordance 
with the requirement of law, and could, 
presumably, be superseded by another 
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table to be prescribed by the Auditor. 
Incidentally, however, the Iowa table 
tallies nearly, if not exactly, with the 
Western Union table. If some central 
organization, such as the National Board 
of Fire Underwriters, should undertake 
the preparation and promulgation of a 
universal short rate table, to be used 
throughout the entire country, it would 
simplify the situation very much, and 
would place the insurance companies in 
a more consistent light before the public. 


S this issue of THE SPECTATOR goes 
A to press, the life insurance com- 
pany managers and agents are congratu- 
lating themselves over the fact that in the 
final revision of the new tariff bill divi- 
dends or premium abatements to policy- 
holders are excluded from the report of 
the year’s income of the companies. The 
que¢tion of taxing life insurance com- 
panies, as provided in the original draft 
of the bill, has been vigorously discussed 
for many months. In its original form 
the section was highly objectionable, and 
many prominent life insurance men from 
all over the country journeyed to Wash- 
ington to voice their opposition. A num- 
ber of hearings were had by committees 
of the House and Senate, and the original 
section was modified in many particulars ; 
but as the bill passed the Senate, the ob- 
jectionable clause still remained. In con- 
ference, however, it has been modified, as 
explained above, and will in all probabit- 
ity go through both branches of Congress 
without further change. While the prin- 
ciple of taxing insurance companies is 
still adhered to, yet the life insurance in- 
terests feel grateful that their attempts 
to bring down the net cost of the indem- 
nity furnished are not to be hampered by 
the United States government imposing 


‘a tax on refunds of premium. 


FEW weeks ago we commented 
A upon the great lack of fire protec- 
tion for rural properties, and the desira- 
bility of some plan being set in operation 
which would result in the better protec- 
tion of country property. The Depart- 
ment of Agriculture has now issued sug- 
gestions to farmers and owners of coun- 
try places through the country looking 
to the providing of facilities for the 
prompt extinguishment of fires. The 
department urges that every household 
should be equipped with fire buckets, 


137 


Editorial 


advising the use of those with rounded 
bottoms and which are provided with 
covers, such buckets not to be utilized 
for any other purpose than fire protec- 
tion. In order to prevent the freezing 
of water in such pails the department 
suggests the addition to each bucket of 
water of a little more than two pounds 
of fused calcium chloride, which, it is 
stated, will prevent freezing at temper- 
atures above zero. The Department of 
Agriculture’s advice should be heeded 
and promptly acted upon by all country 
residents, as such simple protection 
would often prove effectual in saving life 
and property from destruction. 


PROPOS of a recent article con- 
A cerning teaching of fire prevention 
in schools, we have just received a copy 
of a book entitled “Lessons on Fire Pre- 
vention,” for use in public schools, pre- 
pared by Miss Mamie Muldoon, Secre- 
tary of the Nebraska State Fire Com- 
mission. This book of 173 pages con- 
tains lessons which grade up from the 
kindergarten to the twelfth grade. The 
higher grades deal largely with meth- 
ods of construction, automatic alarms 
and sprinklers and insurance princi- 
ples, policies, etc. The course aims to 
give scholars a fundamental knowl- 
edge of insurance and insurance policies 
which will be useful to them in later 
years. The Nebraska system, covering 
as it does a series of years in its plan of 
fire prevention and insurance education, 
is one which might well be followed in 
other States. 


ANY cities in the Middle West 
M which are subject to flood dam- 
age have been taking steps lately to pre- 
vent, if possible, recurrence of dangerous 
flood conditions hereafter. In several of 
the important cities engineers have been 
making a study of the liability to flood 
damage, and laying plans to minimize 
such hazards in future. Much money 
has already been spent in repairing and 
increasing the height of levees, and, in 
general, the subject has been receiving 
much closer and more scientific atten- 
tion than has ever been accorded to it in 
the past. It is to be hoped that the plans 
now under way will be efficient in retain- 
ing rivers within their banks, and thus 
in reducing the chance of future loss of 
life and property. 
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THE SUICIDE RECORD OF 1912 
Rate Somewhat Lower than in 1911—Rate Highest in San 


Francisco and Sacramento, Cal., Tacoma, Wash., and 


Los Angeles, Cal.—Rate Lowest in Johnstown, Pa. 
—No Suicide in Williamsport, Pa. 


By Frederick L. Hoffman 


The suicide record of American cities during the year 1912 was 18.8 
per 100,000 of population and the lowest on record since 1906. The rate 
has been declining since 1908, and there was an actual decrease in the 
number of suicides in the one hundred cities from 4460 in 1911 to 4397 
in 1912. The decline in the rate would seem to indicate that, for the time 
being at least, the economic condition of the country is improving over 
previous years, for, as pointed out in an earlier review,* there is a fairly 
close relation between the suicide rate and the curve of business failures. 
The decline also would indicate that moral conditions are better, although 
the fact that the present annual mortality from suicide throughout the 
United States is approximately 15,000 suggests a far from satisfactory 
state of affairs. 

The table following exhibits the comparative rates of suicide in one 
hundred American cities for the decade ending with 1911 and for the 
year 1912. 


The rate of 18.8 per 100,000 of population for 1912 compares favorably 
with the average of 19.6 for the preceding decade, indicating a decline in 
the rate during the year equivalent to 0.8 per 100,000 of population. The 
one hundred American cities had an estimated population for 1912 of about 
23,500,000, equivalent to 24.7 per cent of the total population of the con- 
tinental United States. 

According to the Report for 1911 of the Division of Vital Statistics of the 
Bureau of the Census, the suicide rate for the year 1911 was 16.2 per 100,- 
000 of population for the registration area. When this rate is applied 
to the total population, estimated for the middle of the year 1912, it is 
shown that there were approximately 15,400 suicides in the United States 
that year. It may be stated in this connection that for 1911 the suicide 
rate for the white population was 16.5, and for the colored 10.3. In 
the rural portion of the registration States the general suicide rate was 
12.6 per 100,000 of population, having been 12.7 for the whites and 9.7 for 
the colored. The earlier disparity in the white and colored suicide rates, 
it would seem, tends gradually to become less, but at the present time 
the white suicide rate of the registration area is still 60.2 per cent in 
excess of the colored. 

The table of comparative rates of suicides in one hundred American 
cities shows that during 1912 the rate increased over the decennial aver- 
age in forty-six cities and decreased, or remained stationary, in the re- 
maining fifty-four cities. The Pacific Coast cities, as usual, exhibit high 
suicide rates, but there was a decline in the rate for San Francisco and 
San Diego, but a slight increase in the rate for Sacramento, Los Angeles 
and Oakland. The rate for Hoboken, which is always considerably above 
the average, also declined during 1912, but a slight increase occurred in 
the rates for St. Louis, Mo., Seattle, Wash., and Salt Lake City, Utah. 

The highest suicide rate during 1912 prevailed in the city of San Fran- 
eisco, or 44.0 per 100,000 of population, followed by Sacramento, with 
39.8; Tacoma, Wash., with 38.7; Los Angeles, with 37.2; San Diego, with 
36.4, and Springfield, Ill., with 36.2. Williamsport, Pa., has the unique dis- 
tinction of having had no suicide during 1912, and during the preceding 
decade the rate was only 9.1 per 100,000 of population, or less than one- 
half the average for the one hundred American cities at large. Excep- 
tionally low rates prevailed in Elmira, N. Y., 5.2; Newburgh, N. Y., 3.5; 
Orange, N. J., 3.2; Savannah, Ga., 3.0, and Johnstown, Pa., 1.7. A ques- 
tion of doubt arises in the case of some of these cities as to the absolute 
accuracy of the returns, for there is more or less of a tendency to clas- 
sify suicides as accidents in the absence of a precise coroner’s verdict to 
the contrary. The number of suspicious violent deaths is apparently in- 
ereasing, and the problem of arriving at an absolutely correct conclusion 
is a most difficult one. The criminal mind is becoming more alert to 
methods which defy detection, as made evident by a not inconsiderable 
number of individual suicide and accident cases with regard to which even 
the best-trained experts in medico-legal science are seriously in doubt. The 
question may be raised in this connection as to whether medical juris- 
prudence has made progress during recent years corresponding to the 
marvelous advance in other directions of medicine and surgery. No field, 
however, would seem to offer greater opportunities for the specialist, 
with the practical eertainty of an adequate pecuniary reward. It may 
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TABLE I.—COMPARATIVE RATES OF SUICIDE IN 100 AMERICAN CITIES, 





























1902-1912. 
j 
| 1902-1911. 1912. 
Rate 
Increase 
zis Rate per Rate per or 
Suicides. 100,000 Suicides 100,000 | Decrease, 
Population. Population. 
a S. 
San Francisco; Cal....... 1,963 50.2 190 44.0 —6.2 
San Diego, Cal.......... 130 40.7 16 36.4 —4.3 
Sacramento, Cal......... 148 37.7 19 39.8 +2.1 
Hoboken, N. J........... 228 34.1 22 30.4 —3.7 
Los Angeles, Cal......... 786 $2.3 135 37.2 +4.9 
EPR, BO: vec o sevice 2,039 31.5 239 33.7 +2.3 
eS SS > eee 375 31.0 57 34.2 +3.2 
Springfield, Ill........... 136 29.9 20 36.2 +6.3 
A Sere 549 29 .6 54 23.6 —6.0 
Seattle, Wash............ 517 28.3 83 30.9 +2.6 
Davenport, Ia........... 112 27.6 11 24.8 —3 5 
Pe. a. ae Re ere 735 24.0 63 16.9 — 7 
Salt Lake City, Utah..... 189 23.9 29 28.8 +4.9 
a aero 92 23.8 10 21.0 —3 5 
Indianapolis, Ind......... 500 23.7 65 26.4 +2.7 
McKeesport, Pa......... 94 23.7 13.5 —10,2 
Omaha, Neb............. 275 23.6 37 28.8 +5.2 
Milwaukee, Wis.......... 769 23.1 68 17.1 —§;0 
eS. ee een ee 74 22.7 6 16.7 — 2 
POPUGOG, CFE ices ccc ecsc 369 22.2 53 23.0 +0.8 
eNO), oc ds v0r en's 778 22.2 65 17.5 “he 
ce ESS SP ee 4,464 22.2 546 23.9 +17 
Haverhill, Mass.......... 88 21.8 10 21.4 —0.4 
Tacoma, Wash........... 147 23 7 36 38.7 +17.0 
Washington, D.C........ 671 21.5 89 26.1 +4.6 
Spokane, Wash.......... 171 21.2 21 17.8 —3.4 
Louisville, Ky........... 451 20.8 49 21.5 +0.7 
Concord, N. H........06. 43 20.6 3 13.7 6.9 
P| Oy Sa er 73 20.4 2 5.2 —15.3 
Manhattan & Bronx, N. Y. 5,050 20.2 493 16.9 —3,3 
Atlantic City, N. J, Riedie a 81 20.2 12 24.2 +4.0 
Oe. OD. cic cse ee 326 20.1 39 20.2 +0.1 
M.S wie winvel opm #058 310 19.9 35 19.9 eae 
Hartford, Conn.......... 184 19.9 20 19.5 -=§,4 
SE rr 210 19.9 22 17.9 a 
Pittsburg, Pa.*......-.ce 0 991 19.6 105 19.1 5 
New Haven, Conn....... 243 19.5 23 16.6 —2.9 
SONY CUR TNs Je soe oe 0s 463 19.0 35 12.4 —6.6 
ClevelInne, ©). o:.0 eee cece 935 18.8 105 17.6 =i 
Se ee Ae Bee 68 18.6 4 10.9 ane’ iY f 
New Orleans, La......... 590 18.4 69 19.7 +1.3 
i DS OE ee arene gee 50 18.3 1 3.2 —15.1 
Memphis, Tenn.......... 222 18.3 33 24.1 +5.8 
Minneapolis, Minn....... 494 18.2 54 17.0 —] 3 
Bridgeport, Conn......... 166 18.2 17 15.7 —<—7- 
Rochester, N. Y......... 349 17.9 31 13.3 —4.6 
Knoxville, Tenn......... 62 17.7 8 21.6 +3.9 
Detroit, Mich............ 677 17.6 117 22.7 +T5.1 
a 156 17.3 15 15.1 “3.0 
Paterson, N. J........... 197 16.9 19 14.5 —2.4 
Providence, R. I......... 344 16.6 39 16.6 ‘cee 
Fitchburg, Mass......... 57 16.4 3 7.5 —.9 
Boston, Mass............ 1,014 16.3 108 15.4 —0.9 
Syracuse, N. Y.......... 199 16.0 26 17.9 +1.9 
Philadelphia, Pa......... 2,319 15.9 248 15.5 —0.4 
St. Paul, Minn........... 316 15.8 39 17.6 +1.8 
Elizabeth, N.J.......... 101 15.6 9 11.5 <r 
Brooklyn, N. Y.......... 2,265 15.6 185 10.6 —5.0 
Baltimore, Md........... 833 15.4 88 15.5 +0.1 
Springfield, Mass......... 119 15.1 22 23.1 +8.0 
Petersburg, Va........... 35 15.0 5 20.3 +5.3 
Nashville, Tenn.......... 146 14.6 24 20.6 +6.0 
MUGOIO Ns Mises ccscvese 555 14.1 47 10.6 —3.5 
Newburgh, N. Y......... 37 13.8 1 3.5 —10.3 
Lincoln, Neb............ 59 13.8 9 20.1 +6.3 
Mobile, Ala. . come 64 13.6 8 14.8 +1.2 
Lowell, Mass. 133 13.3 10 9.0 —4.3 
Massillon, O.. 17 12.9 1 7.0 —5.9 
Trenton, N. J... 113 12.8 18 17.7 +4.9 
Bayonne, N. J... 60 12.8 3 4.9 —7.9 
Worcester, Mass. 170 12.6 25 16.3 +3.7 
Holyoke, Mass... 66 12.5 ll 18.1 +5.6 
Portland, Me.... 69 12.4 9 14.9 +2.5 
Brockton, Mass.. 63 12.4 13 21.8 +9.4 
Passaic, N. J............ 54 12.3 8.1 —4.3 
SRR errs 75 12.2 12 17.3 +5.1 
Altoona, Pa............. 58 12.2 4 7.3 —4.9 
Atlanta, Ga... i... cece 160 12.1 19 11.3 —0.8 
Savannah, Ga........... 72 11.7 2 3.0 —8.7 
Newport, R.I........... 30 11.7 3 10.7 —1.0 
Camden; N. Jow.ccccccecs 100 11.5 6 6.1 —5.4 
Chelsea, Mass........... 38 10.8 4 13.1 +2.3 
Lawrence, Mags.......... 81 10.7 8 8.7 —2.0 
Gloucester, Mass......... 27 10.6 4 16.8 +6.2 
Richmond, Va........... 118 10.5 18 13.2 +2.7 
Cambridge, Mass......... 104 10.4 9 8.3 —2.1 
Wilmington, Del......... 83 9.9 9 10.0 +0.1 
Manchester, N. H........ 64 9.8 8 11.0 +1.2 
Scranton, Pa............ 116 9.7 9 6.6 —3.1 
Malden, Mass........... 38 9.5 2 4.3 —5.3 
Salem, Mass..,.......... 37 9.3 6 13.0 +3.7 
Williamsport, Pa......... 28 9.1 0 ay a —9.1 
Lynn, Mass............. 72 8.9 12 12.7 +3.8 
New Bedford, Mass...... 69 8.4 22 20.8 +12.4 
Pittsfield, Mass.......... 23 8.3 2 5.7 —2.6 
ohnstown, Pa........... 39 8.0 1 1:7 —6.3 
harleston, S.C......... 38 6.6 6 10.1 +3.5 
Somerville, Mass......... 37 5.2 5 6.2 +1.0 
Newton, Mass........... 16 4.2 3 7.3 +3.1 
Augusta, Ga............. 15 3.7 6 14.5 +10.8 
| ee 
Total of 100 cities...... 39,536 19.6 4,397 18.8 —0.8 
{ 
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also be suggested that the law relating to coroners and coroners’ inquests 
is far from meeting the needs of the nation; but this condition prevails 
not only in this country but also abroad, as made evident by the proceed- 
ings and minutes of evidence of the coroners’ committee, appointed in 
1909 by the Right Hon. Herbert John Gladstone, M. P., one of His 
Majesty’s principal Secretaries of State. This committee published two 
valuable reports, in three volumes, with several appendices and statistical 
tables. The report is amplified by an earlier British departmental com- 
mittee investigation on death certification, published as a Parliamentary 
paper, in two parts, in 1893. The subject is one which may possibly be 
brought within the scope of Federal legislation, as suggested by several 
reports made to the Senate of the United States during 1887-1888 on ‘‘In- 
quests under National Authority,” with a bill introduced by the minority 
members of the committee on the judiciary, which, however, failed to 
become a law. 

An annual voluntary loss of over 15,000 lives is certainly a suitable sub- 
ject for national concern. It is not only that in a fair proportion of cases 
a needless and heavy burden is placed upon life insurance policyholders 
in the payment of claims often long before the attainment of normal 
expectation, but there must result in many other cases a not inconsider- 
able amount of economic and social dependence, with serious consequences 
ty the taxpayers of the several States. Although the rate for 1912 indi- 
cates a gratifying though small decline from the average for the previous 
decade, the decline has affected only the group of twenty-one large cities, 
for in the group of small cities, or such as had a population of less than 
250,000, the rate increased from an average of 17.1 to 17.5. The details, 
by size of cities, are given in the table below: 


TABLE II.—COMPARATIVE RATES OF SUICIDE IN LARGE AND SMALL 
AMERICAN CITIES. RATES PER 100,000 OF POPULATION. 








SuicipE REcORD FoR 1912. 











No. Average Change 
$1zk oF CITIEs. of for in 
Cities. Total Total Rate. 1902-1911. Rate. 
Population. | Suicides. 
Under 250,000. 79 7,217,112 1,265 17.5 47:3 +0.4 
Over 250,000...) 21 16,119,490 3,132 19.4 20.7 —1.3 
» | ee 100 23,336,602 4,397 18.8 19.6 —0.8 























According to this table the average suicide rate for small cities is 
closely approaching the average rate for large cities, or, to be precise, 
the respective rates for 1912 were 17.5 and 19.4. As pointed out previously, 
the rural suicide rate for the registration States for 1911 was 12.6 per 100,- 
000 of population, in contrast to a rate of 19.1 for the cities in registration 
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States during the same year. The disparity in the rates, therefore, is 
greater in the case of cities and rural districts than in the case of large 
and small cities, with a tendency apparently towards a further increase 
in the rate of cities and towns of less than metropolitan importance. The 
table would seem to justify the conclusion that the conditions destruc- 
tive of a rational conception of life and its social, moral and religious 
obligations are operative to almost the same degree in the cities of 
smaller size as in the more conspicuous and congested centers of 
population. 

Table III exhibits the suicide record of one hundred American cities in 
a consolidated form since 1893, with the quinquennial averages indicating 
a rise in the rate from 15.7 for 1893-1897 to 20.2 for 1908-1912. 


TABLE III.—SUICIDES IN 100 AMERICAN CITIES, 1893-1912. 

















YEAR. Population. Suicides. nee ae 
Population. 
13,686,566 2,097 15.3 
14,038,525 2,139 15.2 
4,539,050 2,218 15.3 
15,027,676 2,360 15.7 
15,416,634 2,583 16.8 
15,892,764 2,630 16.5 
16,269,285 2,594 15.9 
16,753,366 2,728 16.3 
17,248,177 2,855 16.6 
17,743,001 3,139 17.7 
18,237,846 3,513 19.3 
18,732,699 3,766 20.1 
19,254,249 3,650 19.0 
19,837,798 3,537 17.8 
20,421,363 3,975 19.5 
21,004,936 4,582 21.8 
21,588,516 4,537 21.0 
22,172,095 4,377 19.7 
22,758,481 4,460 19.6 
23,336,602 4,397 18.8 
72,708,451 11,397 15.7 
83,906,593 13,946 16.6 
96,483,955 18,441 19.1 
110,860,630 22,353 20.2 
363,959,629 66,137 18.2 














According to this tabulation, there have been 66,137 suicides in one hun- 
dred American cities during the past twenty years, equivalent to an aver- 
age rate of 18.2 per 100,000 of population. In an age which concerns it- 
self so generally with the problem of the conservation of natural and 
human resources it would seem that the time has come for a more intel- 
ligent public interest in what is, without question, one of the greatest 
moral and social problems of the time. 
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Over Five Hundred Million in Death 


' Claims 

During the month of august the death claim 
payments of the Mutual Life of New York 
passed the five hundred million dollar mark in 
total since organization. In addition to that 
tremendous sum, the company has paid about 
$6 0,000,000 to living policyholders in the form 
of matured endowments, dividends, surrender 
values and annuities, so that its total distribu- 
tion of policyholders’ funds has exceeded $1,100,- 
000,000 during the seventy years of its existence. 
The company now holds over $600,000,000 for fu- 
ture distribution. At the close of 1912 the ag- 
gregate figures of this company from organiza- 
tion showed that it had received in premiums 
$1,462,087,215, had paid policyholders $1,059,555.- 
931, and held admitted assets of $599,125,046, thus 
showing that for every one hundred dollars of 
Premium received it had paid out to policy- 
holders plus the amount held for their protection 
$113.45. 


Cologne Reinsurance Enters Life Field 


A life reinsurance department has been opened 


in the United States by the Cologne Reinsurance 


Cempany of Cologne, Germany. Morris W. 
Torrey, who resigned recently as president of 
the Manhattan Life of New York, wil! represent 
this branch of the company’s activities and has 


o~-ned offices at 1 Liberty street, New York. 
Mr. Torrey’s experience as an actuary and an 
executive official makes him well qualified for 
such a position. The reinsurance contract, 
which the company offers, is most liberal in its 
terms and offers many advantages. 

The Cologne Reinsurance was established in 
1852 and confines its business solely to rein- 
surance. Its home office statement, as of De- 
cember 31 last, shows it to be possessed of as- 
sets amounting to $15,735,496; its capital stock 
is $2,142,857 and surplus $486,614. The life rein- 
surances in force amount to 39,475 policies for 
$63,045,222 and annuities for $77,623. Its re- 
serves are calculated at three and one-half per 
cent, and its investments are made in accord- 
ance with the stringent rules of the German Im- 
perial Insurance Department. 


I. Layton Register Dies 


I. Layton Register of Philadelphia, general 
agent and financial representative of the Equita- 
ble Life of New York, died suddenly of heart 
disease at his home, Ardmore, Pa., on Monday 
afternoon last. Mr. Register had been with the 
Equitable since 1863 and was the oldest general 
agent in the employ of the society. He was 
born April 3, 1842, at New Castle, Del., but re- 
moved to Philadelphia when nineteen years of 
age and entered the local office of the Mutual 
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Life of New York as a solicitor. Following two 
years of service he took charge of the Equita- 
ble’s Philadelphia agency. He became widely 
known throughout the country as an under- 
writer of ability, as well as a forceful business 
man. He was a director in the Bank of Com- 
merce and the United Security Trust Company 
of Philadelphia. He had served at different 
times as president of the Philadelphia Asso- 
ciation of Life Underwriters, having been ac- 
tively identified in its organization. He took 
an active interest in the affairs of the National 
Association of Life Underwriters and in 1900 
was elected as its president. He was a member 
of the Union League Club, was president at 
various times of the Sons of Delaware, and was 
a thirty-second degree Mason, Past Master, 
Lodge No. 51 F. and A. M., and Past Grand 
Commander of Cyrene Commandery, Knight 
Templars, Camden, N. J. 





Iroquois Life of Louisville 


At the organization meeting of the Iroquois 
Life of Louisville officers were elected as fol- 
lows: Robert E. Woods, formerly postmaster, 
president; F. L. Smart, vice-president and gen- 
eral manager; Louis A. Walter, secretary and 
treasurer, and Dr. Henry Enos Tuley, medical 
director. The board of directors consists of 
five, the additional member being W. R. Walter. 
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Life Insurance 


AGENCY CONVENTIONS 





Numerous Annual Gatherings of Big 
Producers 





ELABORATE PROGRAMMES CARRIED OUT 





Banquets and Smokers Pleasing Features of Meet- 
ings—Franklin Life Dedicates New Home 
Office Building 


The Agents’ Association of the Massachusetts 
Mutual Life of Springfield held its twenty- 
second annual convention recently at the home 
office city, with a record attendance. The as- 
semblage was addressed by President W. H. 
McClench of the company, who reviewed the 
progress made during the past year. Then fol- 
lowed the address of Frank T. McNally on ‘“‘The 
Average Man,’”’ which proved highly interest- 
ing. The discussion of ‘Corporation Insurance, 
Future Possibilities, How the Corporation 
should be Approached by the Agent, How the 
Corporation should Keep a Debit and Credit 
Life Insurance Account,” was opened by Carle- 
ton M. Vail of Chicago, who read a paper on 
the subjects. Warren C. Flynn of Indianapolis 
led the discussions that followed. The after- 
noon session opened with a paper by Assistant 
Actuary C. H. Angell, on ‘“‘Instalment Policies.”’ 
W. F. Winship of Albany led a discussion on 
“How to Meet Non-Participating Arguments,”’ 
and W. H. Jaquith of Lawrence, Mass., was the 
second leader. Another general discussion was 
“Agency Organization Methods and Possibili- 
ties,’’ led by E. W. Snyder of Cleveland. Other 
speakers at this session were Charles L. Behm 
of Syracuse and John R. McFee of Chicago. 

Addresses at the second day’s session were 
of special interest. Fred C. Sanborn of Boston 
led a discussion on “The Best Method of Inter- 
esting Present Policyholders in New Insurance 
on Their Own Lives and on the Lives of Their 
Friends.”’ L. Bracket Bishop of Chicago pre- 
sented twenty-three suggestions. Charles W. 
Pickell then delivered a strong address and it 
was received with much applause. A dance was 
given on the evening of the opening day at the 
Country Club, and a sail was taken on the 
Connecticut river following the close of the last 
session. Officers elected were: T. R. Fell, 
New York, president; Isaac B. Snow, Los Ange- 
les, vice-president, and J. Putnam Stevens, 
Portland, Me., secretary and treasurer. 


WISCONSIN NATIONAL LIFE 


The fourth annual convention of the $100,000 
Club of the Wisconsin National Life of Osh- 
kosh was held recently, with about eighty 
agents present. The programme was in charge 
of Adjutant General C. R. Boardman, vice-presi- 
dent, and James C. Foute, superintendent of 
the agencies of the company. One of the fea- 
tures of the meeting was the annual banquet, 
which was presided over by Colonel H. I. Weed 
as toastmaster. Responses were made by John 
J. Sherman, cashier of the Citizens National 
Bank of Appleton, on ‘‘Life Insurance from the 
Banker’s Standpoint.’””’ Former City Treasurer 
V. J. Schoenecker, Jr., of Milwaukee, was un- 
able to be present, and his paper on “Life In- 
surance From a Public Official’s Standpoint’’ 
was read by General Boardman. 

Several prizes offered were won by C. L. Berry, 
R. L. Southey, D. C. Justice, C. P. Schoofs and 
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F. O. Barteit. The winners of the casualty de- 
partment were W. J. Walker of Indianapolis, 
M. Goldstein of Terre Haute and Edward Bro- 
gan of Clinton. Superintendent Foute has 
offered a silver loving cup to be awarded an- 
nually to the man selling the largest amount of 
insurance. The officers elected were: Robert 
L. Southey, Burlington, Wis., president; C. L. 
Very, Oshkosh, vice-president; W. H. Vander- 
heyden, secretary; William Tremecar, Mari- 
nette, assistant secretary, and J. F. McKenney, 
Oshkosh, treasurer. 


CONNECTICUT MUTUAL LEADERS 


The annual convention of the lading pro- 
ducers of the Connecticut Mutual Life of Hart- 
ford was held last week at the home office city. 
The agents were formally welcomed by Presi- 
dent John M. Taylor of the company, who gave 
a history of the company and told of the work 
accomplished during the year. The response 
was made by Special Agent Henry M. Curtis of 
Chicago. ‘The Professional Aspect of the 
Practice of Life Insurance’ was the subject of 
a talk made by Superintendent of Agencies 
Griffin M. Lovelace. A general discussion of 
life insurance salesmanship was then entered 
into, and was again taken up after lunch. That 
evening a smoker was given at the Hartford 
Club and a special programme was presented by 
local talent. The second day brought the meet- 
ing to a close. The visitors were taken to the 
various departments of the home office, and con- 
ferences were held with the various officials. 
The annual banquet at the Hartford Golf Club 
was an elaborate affair and proved to be a big 
success. 


COLUMBUS MUTUAL CONVENTION 


The annual agency convention of the Colum- 
bus Mutual Life of Columbus, Ohio, was held 
on Thursday, Friday and Saturday of last week, 
with an attendance of more than 100. The visi- 
tors were welcomed by President C. W. Bran- 
don, and following a short business session 
luncheon was served. The convention was 
called to order during the afternoon for the dis- 
tribution of prizes. That evening the agents 
were the guests of the company at a theater. 
Friday was devoted to a business session during 
the afternoon and that evening the annual 
banquet was held. On Saturday an informal 
meeting was held at the home once. Several 
prominent citizens of Columbus made addresses 
and the meeting was considered the most suc- 
cessful held by the company. 


FRANKLIN LIFE AGENTS MEET 


The handsome new office building of the 
Franklin Life of Springfield, Ill., was dedicated 
on Wednesday of last week at the annual meet- 
ing of the field men of that company. Presi- 
dent Edgar S. Scott of the company welcomed 
the agents and gave a brief history of the 
Franklin Life. The response was delivered by 
J. Y. Webb of Dallas, Texas. The dedicatory 
address was made by Judge J. Otis Humphrey, 
vice-president of the company, following which 
there were talks by George Helmle, architect 
of the building. Other addresses were made 
by Messrs. Cross and Beale of Mississippi, Fol- 
mar of Alabama, MacLaughlin of Texas, Man- 
ley of Georgia, and Kuhl, Workman and Garland 
of Illinois. The regular business sessions were 
held on Thursday and Friday, at which papers 
were given by Elbert Hubbard of East Aurora, 
N. Y. The meeting same to a close on Friday, 
with a banquet at the Leland hotel. 


140 





Thursday 


Bourne’s Handy Assurance Manual, 1913 


This work has for many years maintained a 
high reputation as an authority on the statis- 
tics of British life insurance companies. An- 
nual statements for the past five years are 
shown in comparative form, while there is also 
presented a variety of miscellaneous informa- 
tion of interest and value to life insurance men 
in the United States. Bourne’s Handy As- 
surance Manual, 1913, sells at 75 cents per 
copy, bound in limp cloth. Address all orders 
to The Spectator Company, 135 William street, 
New York. 


History of Life Insurance 


The introductory lecture in the life insurance 
course of the University of Cincinnati on the 
“History of Life Insurance’ was delivered by 
F. L. Hoffman, statistician of the Prudential In- 
surance Company of America, on the evening of 
September 30. 


Mr. Hoffman discussed briefly the salient facts of 
life insurance history from the earliest times to the 
present day, commencing with primitive institutions 
for mutual aid, followed by the guilds of the Middle 
Ages, the English friendly societies and burial clubs, 
and the corresponding institutions of other civilized 
countries. He gave an account in considerable detail 
of the Amicable Society, established in 1706, including 
a brief mention of the more interesting facts of that 
society’s experience down to 1866, when it was ab- 
sorbed by the Norwich Union Life Insurance Company. 
In the speaker’s opinion, the early experience of the 
Amicable emphasized in a most interesting form most 
of F oa problems of organization and management of 
to-day. 

fa hide account of the Amicable, the speaker referred 
to the practice of declining applicants on account, of 
tuberulosis as early as 1708, the use of the term “‘divi- 
dends” as early as 1707, the serious financial conse- 
quences of ill-advised investments, the practice of in- 
quiring into the habits of applicants, the minute super- 
vision of incidental expenses for stationery and post- 
age, the difficulties experienced with reference to 
death certification, the interference on the part of 
outsiders in the management of the society, the losses 
sustained through dishonest employees, the imposition 
and fraud practiced in submitting applications on un- 
sound lives, the technical error of charging a uniform 
premium for all ages, the non-employment of agents 
and the resulting small growth, and, finally, the prac- 
tice of making an annual and quite considerable cash 
subscription on the part of the society for a dinner 
given to the membership. F 

The beginnings of modern life insurance in America, 
he said, dated from 1842, when the Mutual Life In- 
surance Company of New York was chartered and com- 
menced business the following year. The New Eng- 
land Mutual had been incorporated as early as 1835, 
but that company did not commence business until 
1844. In the order of their historical importance, 
the speaker very briefly referred to the Mutual Bene- 
fit, established in 1845; the New York Life, and the 
State Mutual of Worcester, established the same 
year; the Connecticut Mutual, established in 1846; 
the Penn Mutual, in 1847; the Union Mutual, in 1849; 
and the National Life of Vermont, the United States 
Life of New York, the Aetna Life of Hartford, and 
the Manhattan Life of New York, all established in 
1850. In 1910, forty-seven companies, all of which 
had commenced business previous to 1876, had 90 per 
cent of the total insurance in force in the United 
States, the remaining 10 per cent being held by 17/ 
companies organized subsequently to that date. On 
December 31, 1912, the legal reserve life insurance 
companies of America, including both ordinary and 
industrial business, had 19% billions of dollars of 
insurance protection in force. : 

Following the account of early insurance companies 
of historical interest, Mr. Hoffman corrected an erro 
neous view that the first insurance department was 
established in Massachusetts. He said the honor 
properly belonged to the State of New Hampshire, 
which established such a department as early as 1852, 
and published its first annual report that year, whereas 
the Massachusetts department was not  establishe 
until 1855, and the first annual report was_not pub- 
lished until 1856. In Ohio, he stated, the Insurance 
Department was established in 1872, but companies 
had been required to report to the Auditor of Lee 
since 1867. The New Vork Insurance Departmen 
was established in 1859, but companies had been ré- 
quired to make reports to the Comptroller as far bac 
as 1831. ; - bject 

The speaker gnly very briefly discussed the subje 
of fraternal insurance, illustrating his remarks by 4 
diagram exhibiting the rise and fall of assessmentism, 
as shown by the first rapid increase, and then rap! 
decrease, in membership, with a rising average - 
a rising death rate, at's rising rate of assessments, 
followed, of course, by heavy lapses, and in ry 
cases by disastrous failures. It was on account 0 
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intrinsic weakness of the burial clubs and friendly 
societies, he stated, that industrial insurance had been 
established, first in England as far back as 1854, by 
the Industrial and General, and subsequently by the 
London Prudential, followed in 1875 by the estab- 
lishment of the Prudential Friendly Society, subse- 
quently the Prudential Insurance Company of America, 
established in the city of Newark, N. J., by the late 
John F. Dryden. 

In conclusion, Mr. Hoffman presented briefly an 
historical review of the rate of interest back to the 
first papal decree against usury in the form of bot- 
tomry loans, issued A. D, 1227. He also gave a brief 
account of the New York insurance investigation of 
1905, and the corresponding investigations by other 
States, followed by observations on the rate of life 
insurance taxation, which he said had increased from 
1.42 per cent of total premium income during 1890 
to 2.24 per cent during 1912. The important prob- 
lems of social and State insurance were briefly touched 
upon as questions of the day demanding qualified, 
impartial and serious consideration, illustrating, per- 
haps as well as any other phase of the business of 
insurance, the practical utility of historical and scien- 
tific research as a prerequisite for a higher and more 
efficient education of life insurance men as the guard- 
ians of the most important provident institutions of 
the time. It was to be hoped, he said, that the time 
was net far distant ‘“‘when the higher institutions of 
learning will, of necessity, give adequate consideration 
to the principles and practice and the measures and 
men of this great social institution, of such incalcu- 
lable benefit to mankind.” 


Jefferson Standard Issues New Forms 


A new rate book and policy forms have been 
issued by the Jefferson Standard Life of Greens- 
boro, N. C., so that its agents now have a full 
equipment with which to canvass. The rate 
book shows rates and values for the following 
forms: Participating; ordinary; ten, fifteen and 
twenty-payment life; ten, fifteen and twenty- 
year endowment; monthly income, ordinary and 
twenty-payment life, also with continuous in- 
stalments, joint life contracts. The non-par- 
ticipating forms embrace: Special benefit, or- 
dinary and twenty-payment life; guaranteed 
option, ordinary and twenty-payment life and 
twenty-year endowment: double indemnity on 
four life forms; insurers’ ideal on twenty-pay- 
ment life; commercial, ordinary life on basis of 
$5000; convertible term, five and ten years. 

The new policy forms contain all the liberal 
features of modern practice, including the dis- 
ability clause; freedom from restri-'ions as to 
residence, occupation, travel, military or naval 
service; annual dividends on _ participating 
forms, privilege of paying up policy or matur- 
ing it as an endowment, surrender values after 
three years, instalment options, grace in pay- 
ment of premiums, automatic premiuin loan, 
and change of beneficiary. Every advantage is 
given the policyholder under the several forms 
issued, and the agents ought to be able to pro- 
cure a goodly volume of business. 


New Policy Features for Home Life 


During the current year the officers of the 
Home Life of New York have devised a num- 
ber of additional features for their policy con- 
tracts which cannot fail to be of interest to 
the field force and, consequently, to the insur- 
ing public. Among the features already in ef- 
fect are the omission of interest charge during 
the grace period; the optional endowment clause 
under which limited payment life policies may 
be converted into endowments by continuing 
the payment of premiums for a further period 
of years after the life policy becomes paid up 
by its terms; an additional mode of settlement, 
when policies become claims, permitting the 
face value to remain with the company at three 
per cent interest, with additional annual divi- 
dends as declared by the directors (the com- 
pany is now paying four and one-half per cent 
on such funds) and the disability feature pro- 
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viding for the cessation of premium payments 
in the event of the total disability of the in- 
sured. 

The company now offers additional liberal 
features as follows: Dividends left to accumu- 
late at three per cent interest, or applied to 
purchase reversionary additions, will participate 
in surplus interest earnings; lower premiums 
will be charged for policies issued at ages 
seventeen to twenty, inclusive. 

A new policy, styled old-age income, is put 
out providing a minimum monthly income of 
$25 for ten years on reaching age sixty, with 
the option of continuing the income after age 
seventy until death at an increased premium. 
This policy is issued on the whole life, ten and 
twenty-payment life plans, and should make a 
strong appeal to young men and bachelors gen- 
erally. In the event of death prior to age sixty 
the monthly income is payable to the beneficiary 
or its commuted value may be taken. All the 
liberal features of Home Life policies, includ- 
ing annual dividends, are incorporated in these 
contracts. 


Reinsures in Columbia of Cincinnati 


Judge Bell, in the Fulton Superior Court at 
Atlanta, has sanctioned the reinsurance of the 
outstanding business of the American Life and 
Annuity of that city in the Columbia Life of 
Cincinnati on the petition of the Georgia In- 
surance Department. The American had insur- 
ance in force of $1,000,000, and the Columbia 
Life will pay $8 per thousand on the business 
where premiums have been paid. The Depart- 
ment will turn over from the assets the amount 
of legal reserve. 


Michael Murray Dies 


Michael Murray, aged sixty-four years, as- 
sistant treasurer of the Equitable Life of New 
York, died recently at his country home at At- 
lantic Highlands, N. J. He had been with the 
Equitable for forty-six years. Mr. Murray was 
a member of the Union League Club, Lotos Club 
and the Pennsylvania Society. 


Inaugural Dinner at Pittsburg 


The newly elected officers of the National As- 
sociation of Life Underwriters will be the 
guests of the Pittsburg Association at the usual 
inaugural dinner on next Monday. The dinner, 
which marks the thirteenth annual affair in 
honor of the National Association’s officers, wilt 
be given at the Fort Pitt hotel in that city. 


Calculating Machines at a Bargain 

Two calculating machines of standard make may be 
purchased at less than the cost of manufacture, These 
machines will add, multiply, divide and subtract, one 
being sixteen figures in product and the other twelve 
figures. They are in excellent working condition, and 
responsible individuals or corporations may order on 
one week’s trial. 

Full particulars sent on application. 

Address, “S. D, K.,’”’ care of Tue Spectator, P. O. 
Box 1117, New York city. 


Vest Pocket Life Agents Brief 


“Enclosed please find $1, for which kindly send me 
The Vest Pocket Life Agents Brief. I feel that I 
cannot get along without it. It is unique.”—W. D. 
Ross, Agent Northwestern Mutual Life. 
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THE INCOME TAX BILL 





Amendment Made by Conferrees Ex- 
empts Premiums Refunded 


INCLUDES ALL MUTUAL COMPANIES 





About $700,000 a Year Will be Saved to Policy- 
holders—Darwin P. Kingsley’s Review 


The returned portion of premiums contained 
in dividends to policyholders in both mutual 
and stock life insurance companies are ex- 
empted from the Federal income tax by an 
amendment to the tariff bill reported by the 
Senate and House conference committee to the 
House on Monday. The amendment is made in 
the four places required by the form of the in- 
come tax section of the bill. In each instance 
it appears as an amendment to the Senate 
amendment, granting certain exemptions to mu- 
tual marine insurance companies. The life in- 
surance amendment reads as follows: 


Life insurance companies shall not include as 
income in any year such portion of any actual 
premium received from any individual policy- 
holder as shall have been paid back or credited 
to such individual policyholder, or treated as an 
abatement of premium of such individual policy- 
holder, within such year. 

If the Senate and House agree to the report 
of their conferrees, about $700,000 a year will be 
saved to policyholders by this amendment, ac- 
cording to an estimate prepared for Congress 
leaders recently. This figure is on the basis 
of the life insurance business done in 1911, on 
which the corporation tax was paid in 1912. 
Furthermore, the amount of saving effected by 
the amendment will increase from year to year 
with the constant growth of life insurance busi- 
ness. Of course, in the nature of things, this 
estimate had to make certain assumptions as to 
figures, but it is believed to be fairly near the 
amount involved. 

It was expected that the House would act 
upon the report of the conference committee on 
Tuesday, and the Senate will take up the mat- 
ter to-day. The latest word from Washington 
is that it is expected the President will sign the 
tariff bill by Saturday. 

This eleventh-hour exemption of dividends is 
the last of a series of amendments to the life 
insurance portion of the income tax legislation. 
The first changes were secured last spring, and 
there has been steady and persistent effort by 
life insurance men ever since to obtain addi- 
tional relief for policyholders. Sometimes 
merely a word was changed here and there to 
make the meaning clearer, while at other times 
substantial changes, like the last one, were 
made. On the whole, life insurance has re- 
ceived much more liberal treatment under this 
bill as it appears in its final form than under 
the corporation tax act which it supersedes. 


DARWIN P. KINGSLEY REVIEWS ACTION 


President Darwin P. Kingsley, of the New 
York Life of New York, in reviewing the 
eleventh hour action of the conferrees said, in 
part: 


Under the income tax about to be enacted, life in- 
surance companies—I mean responsible life insurance 
companies—are to be taxed one per cent upon their 
net income. Fraternal, beneficial and religious orders 
are properly enough exempt for the reason that they 
pay no dividend to any stockholder. We could not 
make the members of Congress see that every reason 
why these orders should be exempt was a reason why 
life insurance done by responsible mutual institutions 
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should also be exempt. Mutual fire insurance com- 
panies are also exempt on the theory, I presume, that 
property is more valuable than human life. * * * 

The bill is here dealing with the individual and 
how he shall make up his return, The framers of 
the bill were obviously trying to avoid the difficulty 
which Justice Hughes (then Governor Hughes) pointed 
out in opposing the Sixteenth Amendment. It will be 
remembered that he ovposed the amendment, because 
its language would allow the federal government to 
tax the instrumentalities of government of each State 
and the subdivision of the State. 

Under this language, the income of a bond of a 
State or any political subdivision thereof is not tax- 
able in the hands of an individual, but we find no 
such language when we get farther into the bill and 
learn how a corporation shall make up its return. 
The question is, therefore, whether State and munici- 
pal bonds in the hands of a corporation—any kind of 
a corporation—are taxable. 


Sun Life Insurance Company of America 


The Sun Life Insurance Company of America 
is the name of the new company which is being 
organized at Birmingham, Ala. The first meet- 
ing of the incorporators was held on Monday 
last, when the general plans for the company 
were outlined. Judge Oscar Hundley is presi- 
dent and J. H. Lynch is vice-president. 


Company Tidings 
—The LaFayette Mutual Life of Lumberton, N. C., 
has made an increase of 140 per cent in business since 
its headquarters were moved from Fayetteville, N. C. 


—The Merchants Life of Burlington, Ia., concluded 
a forty-five-day contest ending September 1. The first 
five prize winners produced $1,258,000 of business. 
The business of the company for this year far ex- 
ceeds that of the same period of 1912. 


—The Missouri State Life of St, Louis received 
$22,900,000 in written applications during the first nine 
months of this year. Applications for new business 
for the first six months were $15,600,000, showing an 
average rate of $7,800,000 a quarter. During the re- 
mainder of this year an effort will be made to write 
$3,333,333 per month, which will bring the year’s 
production to $33,000,000. 


—The official returns of the Insurance Department 
of Saskatchewan, Canada, indicate a wide develop- 
ment of life insurance in that province. The total 
life premium collections for 1912 were $1,570,949. 
The Great-West Life of Winnipeg is at the head of 
the companies for premium collections and holds the 
premier position among life companies for investments 
in that province. The company’s Saskatchewan 
premium collections for 1912 were $308,039 and the 
investments were $3,995,155. 


—The Southern States Mutual Life of Charleston, 
W. Va., made a gain in business written during 
August of sixty-three per cent over last year, and the 
paid-for business gain was 820 per cent over August, 
1912, For the first eight months of this year a gain 
in written business over the same period last year 
was forty-nine per cent, and in paid-for business fifty- 
two per cent. 


Life Notes 


—The Massachusetts Mutual of Springfield has de- 
cided to add a total and permanent disability clause 
to its policies after January 1, 1914, 

—W. J. Clemons, vice-president and general manager 
of the California State Life of Sacramento, Cal., has 
resigned, to become engaged in other business. 

—Commissioner Edward: H, Moore of the Ohio In- 
surance Department will retire on October 10, and 
William Finley has been appointed to succeed him. 

—Secretary T. F. Lawrence, of the Missouri State 
Life of St. Louis, is receiving the sympathy of 
his friends owing to the recent death of his father at 
Hartford, Conn.) Mr. Lawrence, Sr., was for many 


years secretary of the Phoenix Mutual . Life. 

—The American National of Galveston, Texas, has 
planned a general housewarming at the time of the 
annual agency convention on October 10 and 11. 
The company has completed its ‘handsome new office 
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building, and it will occupy the entire tenth and a 
part of the eleventh floors. 

—Vice-President E. G. Simmons, of the Pan- 
American Life of New Orleans, announces that the 
company is to have a Pan-American Club, and the 
membership will be made up of those who write $50,- 
000 in new paid-for business between September 15, 
1913, and March 81, 1914, inclusive. The date for the 
first meeting will be announced shortly. 

—The Wilber Mercantile Agency, which has offices 
in New York, Boston, Chicago, Detroit, St, Louis, 
Cleveland and Kansas City, has appointed G. H. Gar- 
retson as manager of its insurance inspection depart- 
ment at Chicago. Mr. Garretson was formerly assist- 
ant to the manager at Chicago for the Retail Credit 
Company of Atlanta. 

—On October 4, President Forrest F. Dryden of the 
Prudential Insurance Company will complete twenty- 
five years of service with that company. The agency 
force of the ordinary department intends to mark the 
month of October with the largest volume of busi- 
ness ever secured by the Prudential’s staff in a single 
month. This will be a tribute to President Dryden, 
which he will very much appreciate, in view of his 
own experience in the field in the early years of his 
connection with the company. 

—The Northwestern National Life of Minneapolis 
has paid the last of the thousands of Northwestern 
Life and Savings ten-year endowment policies, rein- 
sured in August, 1913. Many millions of dollars have 
been paid the holders in guarantees and dividends, 
naturally reducing to some extent the assets of the 
company, but reducing the liabilities in a greater ratio. 
Although millions of dollars of insurance have been 
terminated by endowment maturities, insurance in 
force has steadily increased, as will now also the 
assets, 

—President Artemas R. Roberts of the Amicable 
Life of Waco, is one of the prides of that city and 
is always included in Texas newspapers articles which 
are devoted to the enterprise of the citizens of that 
State. Mr. Roberts was recently paid a well-deserved 
compliment, in The Waco Tribune, in a description 
of the men of affairs of that city. It referred to his 
remarkable abality as a business man, his great fore- 
sight and his ever-ready willingness to take an active 
part in anything calculated to promote the welfare of 
the people of his own community, as well as the 
State of Texas. 

—Fred W. Fleming vice-president of the Kansas 
City Life of Kansas City, in an interview at Colorado 
Springs, is quoted as saying that the business interests 
of Colorado should take the lead in effecting a merger 
of the Western commercial organizations, including 
the National Irrigation Congress, of which he was at 
one time vice-president. Colonel Fleming, who has 
been looking after the company’s investments in the 
West, has became familiar with local conditions in 
that part of the country, with the result that he has 
reached the conclusion that such an amalgamation 
would mean much for the business future of the West. 


INDUSTRIAL 


The Industrial Agent 


The Industrial Insurance Agent! What a dif- 
ferent picture comes before tie mind to-day at 
the mention of that title as compared with 
twenty, yes, or fifteen, or even ten years ago. 

In the old days the ranks of the agency force 
were recruited from the dawdlers and incompe- 
tents of the country, and it was a common cus- 
tom for a man who had signally failed in other 
undertakings to fall back upon a life insurance 
agency as a last chance. 

Not so very many years ago, the good house- 
wife looked with suspicion upon the poorly- 
dressed, down-at-the-heel individual who repre- 
sented the Company, and Towser 
tugged at his chain and eyed the nondescript 
with a wicked leer. 

In the old days the ranks of life insurance 
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agents were filled with little regard to the past 
history of the applicants for jobs, and, as might 
readily have been foreseen, the companies were 
poorly represented, the policies misrepresented, 
and the insuring public taken in, and in many 
cases victimized by the soldiers of fortune, who 
were largely in the majority among life insur- 
ance agents. 

Happily all that has been changed and the in- 
dustrial agency force of any of the reputable 
companies will to-day bear comparison with any 
body of men of like size in the business world; 
their integrity and efficiency are deserving of 
the highest praise, and to hold a position in the 
agency ranks of any of the reputable companies 
is in itself a certificate of character and of at 
least some ability. And it is a fact that the 
tendency is toward a further improvement all 
the time, chiefly owing to the fact that the 
agency force is becoming more stable from year 
to year, for after an agent has been employed 
for a few years he is very apt to become a per- 
manency, gradually improving his _ position 
through diligence, experience and intelligently 
directed effort. 

No, the industrial agent is no longer the 
soldier-of-fortune and legitimate prey of the 
comic supplements that he once was. To-day 
he is, if he be successful, a man of energy and 
tactfulness, who is willing to make earnest and 
sustained effort to further the interests of his 
policyholders, well knowing that their inter- 
ests are his company’s also, and that whatso- 
ever things are of interest and value to his 
policyholders and to his company are certainly 
good for him. 


CASUALTY, SURETY & 
MISCELLANEOUS 


Qualify to Write Under New Texas Law 


The Texas Department of Banking and In- 
surance has granted a license to the stock in- 
surance company to operate in that State under 
the employees’ compensation law, which has 
just gone into effect. Of this number only the 
American Indemnity of Galveston is operating 
under a Texas charter. The companies are: 
Aitna Life, Hartford; Fidelity and Casualty, 
New York; General Accident, Scotland; Mary- 
land Casualty, Baltimore; Massachusetts Bond- 
ing, Boston; Missouri Fidelity and Casualty, 
Springfield; Ocean Accident and Guarantee, 
London; Royal Indemnity, New York; South- 
western Surety of Oklahoma. 

The Lumbermens Indemnity Exchange, with 
R. E. Collins as agent, a reciprocal company, 
has been organized, and its membership con- 
sists of fifty-two lumber concerns employing a 
total of 7002. In order to qualify a reciprocal 
is required to have fifty employers as members, 
with not less than 2000 employees protected. 














A Strong Company 

The recent examination of the United States 
Fidelity and Guaranty Company of Baltimore 
by the Insurance Departments of Maryland and 
New York brought out some interesting facts 
concerning the financial strength and large busi- 
ness operations of that company. As indicat- 
ing the high character of the assets it may be 
noted that the examiners increased the valua- 
tion set upon them by the company to the ex- 
tent of more than $60,000, for.while the com- 
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pany reported them at $7,339,650 the examiners 
give credit for $7,401,325. In view of the fact 
that the values of negotiable securities at the 
close of 1912 were abnormally depressed and 
have gone even lower since that date, this in- 
creased valuation by the examiners is a high 
compliment to the conservatism displayed by 
the managers in making up the annual state- 
ment. The premium reserve held is larger than 
that of any surety company in the country and 
was increased by the examiners by only $7418, 
making it stand at $2,729,315, which shows that 
the company’s figures were approximately cor- 
rect. 

The greatest increase in liabilities was caused 
by the examiners applying drastic methods in 
their calculation of the loss reserves, a proce- 
dure which has affected every company of this 
nature which has been examined during the past 
twelve months. In the annual statement the 
company reported loss reserves of $1,100,002, 
while the examiners increased that item to 
$1,744,117. Vice-President Richard D. Lang, 
who has charge of the claim department, be- 
lieves that the estimates of net loss made by 
his department, after allowing for the value of 
salvage recoveries, are more likely to be borne 
out in the settlements than the figures of the 
examiners. However, the company accepts 
the rulings of the Departments and sets aside 
the increased reserves, as by so doing it will 
be carrying reserves which it believes will be 
in excess of the amount required for the liqui- 
dation of outstanding claims. Such action does 
not diminish in any way its earning power or 
its dividend-paying ability, for the assets are 
not reduced and the company still has the same 
resources wherewith to pay all claims. Since 
the beginning of the year the company has set- 
tled over thirty-seven per cent of the claims 
upon which increased reserves were recom- 
mended, many of them for sums much less than 
the reserves charged by the examiners and 
others without any loss at all. 

The thorough examination brings out strongly 
the fact that the United States Fidelity and 
Guaranty is in splendid condition, and it is to 
be congratulated on coming out so well in such 
a severe test. The company is shown to have 
stood possessed on December 31 last of assets 
amounting to $7,401,325, with premium reserve 
of $2,729,315, a loss reserve of $1,744,117 and a 
surplus on policyholders’ account of $2,520,304, 
including the capital stock of $2,000,000. 

During the eight months ending with August 
last the net premiums written by this company 
amounted to $4,184,468, being an increase of 
$621,246 over the corresponding period of last 
year. Since January 1 the gross assets have 
been increased by $734,990, so that they are now 
over $8,000,000, forming a guarantee of prompt 
loss-paying ability. 


Plate Glass Rates to be Raised 


The companies writing plate glass insurance in 
New York City have adopted a plan for rerat- 
ing the city. It is the intention to have the 
schedule plan prevail, and the new rates will be 
based upon the present manual, with extra 
charge for defects. In cases where experience 
has shown that losses were heaviest charges of 
from two to five times the present manual will 
ke made. The rates charged have been too low, 
and underwriters have been working for nearly 
two years to secure equitable and adequate 
Tates for New York. The rates at present in 
force probably will be increased on the aver- 
age of about one-third. 


THE SPECTATOR 
MERIT RATING IN EFFECT 





Schedule of Credits Upon which Com- 
pensation Insurance is Based 





APPLY ON MANUFACTURING RISKS 





Liability Rate Manual for New York is Com- 
pleted—Revised According to Tabulated 
Experience—Philadelphia Commis- 
sions Reduced 


The “Schedule of Credits,’ issued by the in- 
spection department of the Workmens Compen- 
sation Service Bureau as a basis upon which the 
new merit rating system for workmen’s com- 
pensation insurance is to be based, became ef- 
fective in four States October 1. The credits 
apply on manual rates for manufacturing risks, 
but the plan so far as worked out for credit al- 
lowances from manual rates with no compensat- 
ing additions of penalties in cases where the 
risk is below the average upon which the rates 
are founded. Under the present status there is 
no warranty of maintenance of improved condi- 
tions for which credit is allowed, and the credit 
allowances will be determined by inspectors or 
agents of the individual companies, with the ex- 
ception of New Jersey, where the risks are spe- 
cifically inspected and rated. 


LIABILITY RATE MANUAL 


The new manual for liability insurance in 
New York State has been filed with the New 
York Insurance Department as required by 
Superintendent William T. Emmet in his letter 
sent recently to companies directing them to 
take immediate ection on the reduction of the 
acquisition expense. The new rates which have 
been approved by the standing manual commit- 
tee of the Workmens Compensation Service 
Bureau, which has been in session at Hartford 
for the past few days completing the work, have 
been revised according to tabulated experience, 
and some of the schedules heretofore unprofita- 
ble have been advanced, while in a number of 
classes very little change has been made. In 
certain schedules for New York city the rates 
are higher than for the remainder of the State. 


PHILADELPHIA COMMISSIONS 


The commissions on liability business in 
Philadelphia have been reduced to twenty per 
cent for local and general agents, and twelve 
and one-half per cent for brokers, effective on 
October 1. The decision to take this action was 
reached at a meeting held in that city attended 
by Bureau and non-Bureau companies. 


Surety Association of America Meeting 


The meeting of the Surety Association of 
America at the Waldorf-Astoria at New York 
on Wednesday and Thursday of last week was 
marked by some discord at the opening ses- 
sion, when a discussion arose relative to the 
five city agents maintained by the National 
Surety of New York and of the charges made of 
excess commission paymnts against other 
members. The National Surety would not dis- 
continue its five city agents, and President 
Stone, of the Maryland Casualty of Baltimore, 
announced that his company would withdraw 
from the association. Mr. Stone said that his 
company did not care to remain in an organiza- 
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tion which could not control its members. When 
the second day’s session was called to order 
harmony prevailed and continued throughout 
the remainder of the meeting. Subjects which 
were believed might revive the situation of the 
previous day were avoided and a number of 
“delicate” matters were postponed. The most 
important questions considered were the 
methods to be pursued in ant’-trust States and 
concerning anti-trust laws. 


Liability Commission 

In answer to the brief filed last week by the 
Fire Brokers Association of New York, Superin- 
tendent William T. Emmet of the New York In- 
surance Department has reaffirmed his position 
on the twenty per cent limitation of the acqui- 
sition expense. He declares that the question 
of the amount the companies can afford to pay 
the brokers is a matter to be settled between 
themselves. The Buffalo Liability Underwriters 
Association has adopted a resolution which has 
been filed with Superintendent Emmet protest- 
ing against his ruling on this matter. The Ohio 
Insurance Department is said to have written 
the New York Department that the reduction 
could not prevail in Ohio, as an agreement on 
commissions would be in violation of the anti- 
trust laws of that State. 

At a meeting of the Workmens Compensation 
Service Bureau held last week, representatives 
of several local agents’ associations discussed 
the question of a modification of the rules re- 
lative to commissions which were adopted in 
conformity with the mandate issued by Super- 
intendent Emmet. The Bureau finally adopted 
a resolution to stand pat on the rules already 
decided upon, fixing commissions throughout 
the country. The Bureau companies will file a 
new manual in New Jersey on October 4, in 
compliance with the Ramsey law. 


American Fidelity of Montpelier 

The stockholders of the American Fidelity of 
Montpelier, Vt., at a meeting held last week 
voted to continue the company and plans were 
outlined for its future. It was decided that 
means should be taken to re-establish the re- 
serves to meet the requirements of the insurance 
laws in other States, notably New York, where 
the company, beginning January 1 next, wiil be 
called on to set aside the reserves for losses in 
accordance with its experience, this being re- 
quired of all companies writing liability busi- 
ness ten years. All lines other than liability 
were conducted at a profit, and with the elimin- 
ation of certain territory and the restriction of 
the volume of liability business, it is believed 
the company will make money in its liability 
line. In order to meet the insurance reserves 
made necessary by the laws for the next three 
years, which will take about $400,000, a reduc- 
tion of the capital from $750,000 to $500,000 and 
payment in of an additional $150,000 was decided 
upon. The plan had the approval of the Insur- 
ance Departments of the adjoining States and 
was put in force October 1. 


J. L. Humphrey Resigns 

President B. J. Taussig, of the Equitable 
Surety of St. Louis, has announced the resigna- 
tion of J. L. Humphrey as vice-president and 
general manager of the company. The duties 
performed by Mr. Humphrey will be looked 
after by the president until his successor is ap- 
pointed, 
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PHILADELPHIA LETTER 





Great Improvement Noted Under Ad- 
ministration of Mayor Blankenburg 





SANITARY SITUATION BETTERED 





Fire Preventive Measures Enforced and 
Protection Augmented 


Few non-residents of Philadelphia, and not all 
residents, have yet realized how great have 
been the changes in our city government in the 
year and a half since the election of Mayor Ru- 
dolph Blankenburg. As these changes have an 
important bearing on the standing of Phila- 
delphia as an insurance field, it seems worth 
while to recite some of the ,things being done, 
which are of special value to fire insurance and 
life insurance interests, for.these great reforms 
plainly improve this city as a good field to cul- 
tivate. 

Mayor Blankenburg is a unique figure in the 
history of American cities. He was born in 
Germany, the son of a clergyman. He came here 
when a young man and by sheer force of high 
character and great ability won his way to for- 
tune as a merchant and manufacturer, with 
world-wide credit. He has traveled widely and 
knows the cities of the Old World as few 
Americans know them. Some months ago, in 
making a graceful address of welcome to an in- 
ternational navigation congress here, he spoke 
successively in English, French and German. 
He has always taken an active interest in pub- 
lic matters, philanthropic and political, though 
never seeking public office. He has been known 
as a war horse in political reform for thirty 
years, generous with his time and money, with 
a courage which has made him a terror to evil- 
doers; though in his personal contact with all 
classes of men he is one of the most genial of 
men, a splendid mixer. 

Some years ago the domination of the city by 
political contractors had become so offensive as 
to deserve the characterization applied to it by 
Senator Root, when he called it ‘‘a corrupt and 
criminal combination masquerading as the Re- 
publican party.’’ So strongly was this combina- 
tion entrenched that it was dislodged only by a 
fusion of other parties on this man Blankenburg, 
who, while up to that time a Republican in 
National politics, had been independent in muni- 
cipal affairs. 


NON-PARTISAN PLATFORM 

He was elected on a platform pledged to a 
strictly non-partisan business administration, 
the watchwords to be honesty, economy and ef- 
ficiency. He is making good in a way and to a 
degree which is an inspiration to other cities, 
which, as Dr. Josiah Strong says, are and must 
continue to be the ‘‘storm centers’? of Ameri- 
can civilization. 

As a valuable element in the fire insurance 
situation the police and fire departments have 
been completely taken out of politics, of course, 
greatly increasing their comfort and their ef- 
ficiency. These men no longer have to do 
political work, or pay political ussessments. 
They are under the control of George D. Porter, 
Director of Public Safety, a man of the highest 
character, absolutely incorruptible, well known 
in insurance circles. 

The following are some of the reforms already 
introduced: 

Appointments and promotions are made ac- 
cording to merit alone, 
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Physical and moral requirements are strictly 
enforced. 
THE BUREAU OF FIRE 


Improved conditions are shown by the orderly 
election in November, 1912, when, for the first 
time in the history of the city not a single ar- 
rest had to be made for violation of election 
laws or disorder at the polls. 

In the Bureau of Fire there are now: 

Daily inspection of firemen. 

A school of instruction, teaching new men in 
an intelligent way what they formerly learned 
only by years of experience. 

Modern fire-fighting apparatus, including 
motor apparatus. 

A water tower bought for $7000 in 1910, but 
never used on acc unt of its weight; now made 
available by motor power. 

The high-pressure system has been extended. 

Philadelphia was the first city to work out 
the high-pressure fire system, and the first city 
to install such a service. It was produced here 
under the direction of Charles A. Hexamer, the 
secretary of the Philadelphia Fire Underwriters 
Association, a dozen years or more ago, and was 
earnestly advocated, for many years prior, by 
that distinguished underwriter, the late Charles 
Platt, president of the Insurance Company of 
North America. 

A fire prevention commission, appointed by the 
Mayor at request of the director, in co-operating 
with the Department, has made a thorough study 
of fire causes and modern methods of prevention, 
and has sub-divided the city into eighty-two in- 
spection districts, one man from each fire com- 
pany to be trained as inspector for a district. 

Work accomplished under the direction of the 
commission from February 14 to June 2, 1913, 
in less than one per cent of the working time of 
the bureau and with no addition to its force, is 
as follows: 

45 men trained as inspectors. 

8,541 buildings inspected. 

4,232 buildings reinspected, showing 

30,000 recommendations complied with and im- 
provements made including: 


Fire pails installed...... sp aeiaalsis orisiieu-o a & 6981 
Metal cans installed...........scesceeees 1854 
“No Smoking” signs posted.............. 1054 
Swinging gas jets made stationary or 
protected .......... a Wy iia oepuneeee 1487 
Defective flues repaired...........ceeeees 637 
Rubbish piles removed.........+seeeeeeee 2088 
Exit to fire towers cleared and doors 
unlocked ...cccccccese pagan bes ner oe 708 


The Bureau of Building Inspection has made a 
more thorough inspection and enforcement of 
the building code. 

The death rate in 1912, the first year of the 
new administration, was 15.22 per 1000 of popu- 
lation, the lowest in the history of the city; 
1647 fewer deaths than in the year 1911. 

Ninety-two per cent of the saving of lives was 
due to reduction in mortality from preventable 
diseases, such as typhoid, tuberculosis and chil- 
dren’s diseases. 

Sixty-six per cent of the saving was in chil- 
dren under five years of age. There has been 
a baby-saving exhibition and school in the City 
Hall. 

Death rate from tuberculosis was lowest in 
the history of the city; 11.80 per cent less than 
in 1911. 

Death rate from diphtheria was lowest in the 
history of the city; 23 per cent less than in 1911. 

Death rate from typhcid fever was the lowest 
on record; 11.35 per cent less than in 1911. 

There were more efficient measures for pre- 
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vention of bubonic plague, the inspection of 
vessels, extermination of rats, etc., than in any 
other ci.y, according to statement of United 
States Surgeon-General. 
JWAUGURATE “CLEAN-UP WEEK” 

“Clean-up week” was inaugurated last spring 
by an offer of the city to remove, free of charge, 
any accumulation of old beds, furniture, and 
other rubbish which the householders would 
put out on the sidewalk on certain specified 
dates. A most wholesome result was the re- 
moval of two thousand cart loads of the most 
astonishing variety of dirty and unsanitary old 
rubbish, and the creation of a new _ public 


* opinion on the importance of cleanliness, espe- 


cially in the more crowded down-town sections. 

A city entomologist has been employed who 
has made a good start in cleaning up water 
ways, some of which had not been cleaned for 
thirty years. All stagnant pools have been 
mapped and mosquitoes already eliminated from 
a part of the area, two thousand inlets and 
stagnant: pools having been oiled, and much 
educational work done through lectures and 
pamphlets. 

Fifteen hundred cans for waste paper were 
placed on streets, and the co-operation of the 
200,000 public school children was sought by 
asking the four thousand teachers to speak to 
them on the subject. 

Here are some of the reasons for a lower 
death rate and for assuming that Philadelphia 
is a better city for life insurance under the 
Blankenburg administration. 

The greater efficiency of th’s administration 
has been achieved not only without increased 
cost, but at a reduction of about a million dol- 
lars a year. For example, in the one item of 
cleaning the City Hall the cost has been re- 
duced one hundred dollars a day, with better 
results at this reduced cost. 


R. DALE SPARHAWK 

In the death of R. Dale Sparhawk, Phila- 
delphia manager of the Mutual Life Insurance 
Company of New York, there passes from the 
life insurance field one of its most conspicuous 
figures. He was a native of Philadelphia, fifty- 
two years old. Beginning as an office boy with 
the Mutual Life, he won his way to the posi- 
tion of manager by the closest attention and 
most faithful work in the interest of that com- 
pany. His knowledge of the large Philadelphia 
business of his great company extended to an 
astonishing amount of detail as to policyholders 
personally, and their amounts and plans of in- 
surance; a knowledge of the greatest value to 
the smooth running of this great agency. He 
was a walking biographical dictionary on Phila- 
delphia men generally. He was a clean-minded, 
dignified gentleman, whose word could be de- 
pended upon absolutely. 

One of Mr. Sparhawk’s ancestor was a signer 
of the Declaration of Independence. He was 4 
member of the Sons of Revolution and the So- 
ciety of the Founders and Patriots of America, 
and for many years rector’s warden of the 
Cpiscopal Church of the Atonement, Forty- 
seventh street and Kingsessing avenue. He 
leaves his widow. Mr. Sparhawk’s successful 
record as a life insurance man is a good illus- 
tration of the great value of persistent loyalty 
to one good company. VETERAN. 


Hartford Accident and Indemnity Company 

The organization of the Hartford Accident and 
Indemnity Company of Hartford, Conn., has 
been completed and operations are expected to 
start at an early date. The company has an 
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authorized capital of $2,000,000, of which $500,- 
000 has been subscribed and paid in. The of- 
ficers elected are: R. M. Bissell, president; 
Chas. E. Chase, vice-president, and D. J. Glazier, 
secretary-treasurer. Directors include Jas. J. 
Goodwin, Theo. Lyman, Geo. Roberts, Wm. C. 
Skinner, M. H. Whaples, Chas. E. Chase, R. M. 
Bissell, H. S. Robinson and C. L. F. Robinson. 
All the above named are closely associated with 
the Hartford Fire Insurance Company. It is 
understood that the new company will trans- 
act all lines of liability and casualty insurance. 


Pacific Coast Casualty 

The directors of the Pacific Coast Casualty of 
San Francisco have voted to reduce the capital 
from $400,000 to $300,000 and transfer the $100,- 
000 to the surplus account. The laws of Cali- 
fornia passed by the last session of the legis- 
lature have made it necessary for the company 
to largely increase its reserves, and this action 
was taken to comply with the requirements. It 
is the intention to increase the capital later on 
to an amount in excess of the original. 


Casualty Notes 
—The Bankers’ Accident of Des Moines received 
$7478 in new annual premiums during September. 


—Frank J. J. Stark, general manager of the Domin- 
ion Gresham Guarantee and Casualty of Montreal, 
was a visitor to New York last week. 


—The Plate Glass Insurance Exchange of New 
York began business on October 1, The offices have 
been fully equipped, and the necessary office force 
and staff of inspectors have been engaged. 


—John R. Bonnell, president of the Indiana and 
Ohio Live Stock of Crawfordsville, Ind., has returned 
from a trip through the West, spending several weeks 
in Southern California. He is optimistic over the 
future of this class of insurance. The success of this 
pioneer company is due to the splendid agency organi- 
zation built by President Bonnell, who gives every 
detail of the business his personal attention, and he 
obtained some new ideas on his Western trip that will 
enable him to greatly increase the company’s business. 


FIRE INSURANCE 


NEW YORK SURVEYS 


W. L. Perrin & Son Get Agency.—The 
metropolitan agency of the Milwaukee Mechan- 
ics of Milwaukee is to be transferred to W. L. 
Perrin & Son of New York, one of the most 
profitable agencies in the metropolitan district. 
W. L, Perrin & Son have made a considerable 
reputation for the quality of business placed 
and the results that have been shown. In ad- 
dition to the Milwaukee Mechanics the firm 
Tepresents the following companies: British 
America, Toronto; Dubuque Fire and Marine, 
Dubuque, Ia.; Merchants, Denver; Millers 
National, Chicago; New Brunswick, New 
Brunswick, N. J.; Ohio Farmers, Le Roy, 
Farmers of York and Agricultural of Water- 
town, N. Y. 

Perry Dean Dies.—Perry Dean, counter- 
man for the Globe and Rutgers of New York, 
died Saturday morning at his home at 1030 
Bergen street, Brooklyn. He was well known 
in New York fire insurance circles. Mr. Dean 
Was in charge of the counter of the North 
British and Mercantile of London for many 
years before going with the Globe and Rutgers, 
with which firm he had been for several years, 
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Fire Losses Light.—The fire underwriters 
have reason to be congratulated on their good 
fortune in the business in this city. The losses 
for July and August were slightly in excess of 
the same months one year ago, but for the 
whole eight months were less. The September 
experience was also an improvement, which 
seems to show that the inspections and the 
extra precautions, as well as the work of the 
Fire Prevention Bureau, have borne fruit. The 
firemen have done good work, but no better 
than they have always done. The real service 
is in the prevention of fires, and there is reason 
to believe that service is well performed. 

Public Adjusters’ Licenses.—There are no 
new developments about the hearing on the 
public adjusters’ deferred licenses. About 
the most concerned regarding these postponed 
applications, aside from the parties held up, are 
the other adjusters who are anxious to know 
how the few prominent parties will fare in the 
end. 

Fire Prevention Day.—The proclamation 
of the Acting Governor suggesting the ob- 
servance of October 9 as a day for a general 
clean up and renewal of all precautions against 
fires with tests of fire protection, etc., is in the 
line of recommendations followed in other 
States, with the hearty approval of fire under- 
writers everywhere. The co-operation of the 
fire prevention bureaus, the fire marshals’ 
offices and the inspectors of the fire depart- 
ment, all concentrated upon that one day is a 
great gain for safety. This clearing out of 
rubbish and the removal of fire traps are the 
outcome of original recommendations adopted 
several years ago by the fire protection con- 
vention held in the West under the auspices 
of the underwriters. 


BOSTON AND VICINITY 
With Adjustment Bureau.—J. W. Grover, 
the well-known adjuster and former president 
of the New England Insurance Exchange, be- 
comes associated with the General Adjustment 
Bureau of New England, under. Manager 
Arthur A, Clark. 


Examine Mutuals.——The examination of 
the Dedham Mutual and the Norfolk Mutual 
Fire of Massachusetts has just been completed 
by the Massachusetts Insurance Department. 

Admitted to Partnership.—W. A. Hamilton 
of W. A. Hamilton & Co. has been admitted to 
partnership in Chubb & Sons of New York. 
Mr. Hamilton will spend about half of his time 
in New York. 


CHICAGO AND THE WEST 
Western Automobile Conference.—A spe- 
cial meeting of the Western Automobile Con- 
ference was held in Chicago on Friday, and 
A. T. Graham was elected a member of the 
Conference and also of the executive com- 
mittee. 


Illinois Local Agents Meet.—At the annual 
meeting of the Illinois Local Fire Agents Asso- 
ciation, held in Bloomington, III., on September 
24, the following officers were elected: Shirley 
E. Moisant president, and J. A. Giberson sec- 
retary. A banquet was held in the evening, 
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and C. M. Cartwright of The Western Under- 
writer acted as toastmaster. The speakers 
were: 

Sigmund Livingston, attorney at Blooming- 
ton; Rufus M. Potts, Insurance Superintendent 
of Illinois; Manager John Marshall of the 
Firemans Fund, Manager C. R. Street of the 
Fidelity-Phenix, Assistant General Agent 
Boorn of the Hartford Fire, W. A. Eldridge 
of Detroit, vice-president of the National 
Agency Association; Phillip A. Brosseau of 
Kankakee, Manager J. T. Hefferman of 
Bloomington. 

At the afternoon session George D. Webb of 
Chicago read a paper on “Compensation In- 
surance.” 


Celebrates Anniversary.—The fiftieth anni- 
versary of the entrance of J. H. Moore in the 
insurance business in Chicago was celebrated 
by the firm of Moore, Case, Lyman & Hub- 
bard and their friends at a dinner given at the 
Chicago Athletic Association on Thursday. 
Critchell, Miller, Whitney & Barbour fur- 
nished the flowers for the speakers’ table. 
Congratulatory letters and messages from all 
over the world were read, and each member of 
the firm made a short speech. It was an en- 
joyable occasion for all the participants. 


Fire Insurance Law Chart 


The 1913 edition of the ‘‘Fire Insurance Law 
Chart” has been published after revision in ac- 
cordance with the enactment of the numerous 
State and Territorial Legislatures which have 
been in session during the current year. This 
Chart presents, in a relatively small space, a 
vast amount of information and shows it clearly 
and in a quickly accessible form, thus render- 
ing the Chart one of the most useful of publica- 
tions for fire underwriters. Among the subjects 
concerning which facts are given for each State 
and Territory are: Standard Policy Law; 
Valued Policy Law; Resident Agents’ Law; 
Commissions Required to Be Paid to Resident 
Agents; Anti-Coinsurance Law; Anti-Compact 
Law; Laws Prohibiting Reinsurance in Un- 
authorized Companies; Annual Statement Re- 
quired (final date); Tax Statement Required 
(final date); Date of Expiration of Local agents’ 
Licenses; Fees, etc., for Issuing Local Agents’ 
Licenses; Charges for Filing Annual State- 
ments; Taxes Payable by Company. The first 
seven topics are covered by a simple “‘yes’”’ (in 
red) or “no” (in black), and variations are ex- 
plained by footnotes. Requirements as to the 
United States corporation income tax, deposits, 
home office statements, etc., and a list of States 
having anti-discrimination laws, are also given. 
The “Fire Insurance Law Chart” is printed on 
bond paper, metal tipped at top and bottom, and 
provided with a hanger, so that it may be 
readily suspended against a .wall or partition. 
Price, $1 per copy, postpaid. Address The Spec- 
tator Company, 135 William street, New York. 


Merger Meeting at Hartford 

The meetings of the stockholders of the Con- 
necticut Fire and the Phenix of Hartford, to 
consider the merger of the former with the lat- 
ter company, will be held to-day. It is under- 
stood that the deal will be ratified by the stock- 
holders, as a sufficient number of proxies have 
been obtained by the special committee of the 
Connecticut Fire stockholders to carry through 
the resolution to merge, 
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TWO COMPANIES TO QUIT 


Greenwich of New York to Merge with 
Pacific Insurance Company 





VIRGINIA STATE REINSURES 


Business of Latter Taken Over by the German- 
American of New York 


The outstanding risks of the Virginia State 
Insurance Company of Richmond have been re- 
insured in the German-American of New York. 
The company had total assets of $532,626, a 
capital of $200,000 and a net surplus of $52,544. 
It was organized in 1865,and operated in Vir- 
ginia, West Virginia, Pennsylvania, District of 
Columbia, Georgia, Louisiana, Mississippi, 
North Carolina, South Carolina and Texas. 
The officers are George L. Christian, president; 
A. H. Harris, secretary, and W. R. Miller, 
treasurer. Secretary Harris will co-operate 
with the staff of the German-American in se- 
curing for that company the good will of the 
business. The Southern general agency of the 
Newark Fire of Newark was in the office of the 
Virginia State, and was operated by Mr. Harris, 
who will continue the company’s Southern busi- 
ness as general agent. The Newark Fire will 
establish a Southern department in its home 
home office on October 15. 


PROPOSE PACIFIC-GREENWICH MERGER 


Plans are under way for the merger of the 
Pacific Insurance Company and the Greenwich 
Insurance Company, both of New York, under the 
name of the Pacific Fire Insurance Company. The 
amalgamated company will have a capital of 
$400,000, with a surplus of about an equal 
amount. Both companies have appointed com- 
mittees to consider the question of consolidat- 
ing and to formulate plans. The Pacific was or- 
ganized in 1851, and since beginning business 
has received $13,290,097 of premiums and paid 
$7,517,602 for losses. The Greenwich was or- 
ganized in 1834, and has received $29,552,165 
of premiums and paid $17,947,665 for losses. 


Fire Insurance Laws, Taxes and Fees 


The thirteenth annual edition of ‘‘Fire Insur- 
ance Laws, Taxes and Fees,’ a most valuable 
and convenient guide to fire underwriters, has 
just been issued, following the adjournment of 
the various State and Territorial Legislatures 
which have been in session during the current 
year. This work has been carefully revised to 
date of publication, much new information has 
been incorporated in it, and the matter relating 
to each State and Territory has been submitted 
to the respective insurance officials thereof for 
approval or correction. This useful publication 
embraces, in quickly available form, synopses of 
and quotations from the statutes concerning 
some thirty-five topics, the matter relating to 
each State being grouped together and the sub- 
jects alphabetically arranged. In addition, to 
further facilitate its use, the entire book is com- 
pletely indexed, one of its most useful features 
being a series of subject indexes. Section 38 of 
the United States Law, which relates to the 
one per cent tax levied upon the income of in- 
surance and other corporations, is reprinted in 
full. Laws forbidding rebating or discrimina- 
tion are treated in this volume, as are also laws 
requiring rating schedules to be filed. 
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Under the head of State Requirements, the 
following data are given: Agents Defined; 
Agents’ Licenses; Anti-Coinsurance; Anti-Com- 
pact; Anti-Discrimination; Annual Statements; 
Attorney; Cancellation of Policy; Capital Re- 
quired; Commissions to Non-Residents; De- 
posits; Domestic Companies; Examinations; 
Fees; Fire Department Tax; Fire Marshal; 
Foreign Companies’ Home Office Statements; 
Impairment; Investments Prescribed; Licensed 
Brokers; Limit on a Single Risk; Lloyds; Mis- 
cellaneous; Mutual Companies; Preliminary 
Documents; Publication; Rating Schedules to 
Be Filed; Reciprocal Law; Reinsurance; Rein- 
surance Reserve; Resident Agents; Semi-Annual 
Statements; Standard Policy; Taxes; Tax State- 
ments; Valued Policy. County and municipal 
taxes and fees levied upon companies and agents 
are also listed, and this information will be 
found serviceable in estimating the expense of 
operating in a given State or locality. 

A copy of this practical book should be con- 
stantly within reach of every fire insurance 
manager and field man. It is in itself the 
equivalent of a large library of law books, with 
the advantage of being so conveniently arranged 
and indexed that the information desired can be 
found almost instantaneously. 

“Fire Insurance Laws, Taxes and Fees” is a 
book of 489 pages, an increase in size of 101 
pages over the volume for 1908 having been 
necessitated by the many new enactments in the 
last few years, and by the insertion of new in- 
formation, The work is handsomely bound in 
law sheep, and it may be procured at $5 per 
copy (postpaid) from The Spectator Company, 
135 William street, New York. 


Liberty Fire of Jersey City 

The Liberty Fire Insurance Company of Jersey 
City, N. J., has been incorporated in that State, 
with an authorized capital of $1,000,000. This 
company has its main office at 15 Exchange 
place, and is expected -to begin business during 
January, 1914, with a paid-up capital of $100,- 
000 and a surplus of $50,000. The stock is to be 
sold at $75 per share (par, $50), with a small 
extra premium charge to cover the expenses 
of organization. It will confine its attention at 
first to New Jersey alone, stockholders only be- 
coming its policyholders. The stock will be sold 
per contract with the Liberty Fire by Geo. F. 
Stott & Co., Incorporated, 15 Exchange Place, 
Jersey City. A system of capital increases will 
be established to enlarge the number of policy- 
holders of the company, as they only are en- 
titled to entire control of its affairs. The 
board of directors is composed of the following 
gentlemen, whose affiliations are also cited: 
Three elected for a term of one year—Tirey L. 
Ford, ex-Attorney-General of California; Chas. 
J. Brooks, Eastern manager of The San Fran- 
cisco Chronicle, and Dr. Geo. H. Dowsey, physi- 
cian and capitalist. Four elected for a term of 
two years—Arthur Carter Hume, attorney; John 
A. Potter, attorney; Frederick V. Stott, member 
of the firm of Geo. F. Stott & Co., Inc., and Harold 
B. Weaver, vice-president of the Manhattan and 
Queens Traction Company. Four elected for a 
term of three years—Walter G. Earl, builder; 
A. K. Andramo, president’ of the Direct Line 
Telephone Company; Edward H. Brent, manu- 
facturer; Charles D. Hirst, former secretary and 
manager of the Commonwealth Insurance Com- 
pany of Iowa. The directors elected these of- 
ficers: John A. Potter, president; Geo. H. Dow- 
sey, M. D., vice-president; W. G. Earl, treasurer, 
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and C. D. Hirst, secretary. Altogether there are 
2000 shares of stock for sale. This, according to 
those closely identified with the organization, is 
partly cared for already, and what remains will, 
they believe, be absorbed during the remaining 
months of this year. 


Committee on Rate-Making Meets 


A meeting of the special committee of Insur- 
ance Commissioners on fire insurance rate-mak- 
ing is scheduled to be held at the Hotel La 
Salle, Chicago, on Wednesday, October 8, at 10 
o’clock A. M. Suggestions are asked from rep- 
resentatives of insurance interests, property- 
owners and others, either by letter or in person. 

This committee was appointed at the general 
meeting of the National Convention of Insurance 
Commissioners at Burlington, under the follow- 
ing resolution: 


Resolved, That a special committee of nine 
members be appointed by the president and re- 
quired to investigate the rates charged by fire 
insurance companies, the method of making such 
rates, the effect of anti-trust and other related 
laws upon such rates and upon the making 
thereof, and to report thereon from time to time 
to this convention; and, if legislation be found 
desirable, to report its recommendations for 
legislation, which shall be uniform as far as 
possible for the several States. 

President Hardison appointed on this com- 
mittee H. L. Ekern, Wisconsin; Charles G. Re- 
velle, Missouri; Burton Mansfield, Connecticut; 
J. A. O. Preus, Minnesota; W. M. Shehan, Mary- 
land; E. H. Moore, Ohio; William T. Emmet, 
New York; Charles Johnson, Pennsylvania, and 
E. F. Van Valkenburg, Idaho. 


Marquette National, Chicago 


The Marquette National Fire Insurance Com- 
pany, being organized in Chicago, has met the 
conditions of the Blue Sky laws «f Kansas and 
Missouri, and has been admitted in those two 
States to sell its stock. E. W. Zinser, general 
manager, reports that he expects to have the 
entire issue of stock sold within ninety days, 
giving the company a million capital and a 
million surplus, and when this has been done 
the company will increase its capital to two 
million dollars. 


Western Insurance Bureau Meeting 


The semi-annual meeting of the Western In- 
surance Bureau came to a close at Atlantic City 
on Wednesday of last week after having been in 
session for three days. The members strongly 
insisted on an equal representation on joint 
committees of the Western Union. The morning 
session of Wednesday was practically an execu- 
tive session and was devoted to discussions on 
various subjects, including some lapses of ¢0- 
operation within Bureau membership. 





Eastern Union Meeting 


The first meeting since the summer vacation 
of the Eastern Union was held on Thursday last 
at Hartford. The members were the guests ata 
dinner given by the Hartford companies Wed- 
nesday evening at the Country Club at Farm- 
ington, at which about fifty members were 
present. The meeting was called to order the 


' following morning, with President Henry BE. 


Rees in the chair. A resolution was offered by 
Manager Henry W. Eaton of the Liverpool and 








the 


all 
pri 
the 


anc 
Has 
loo 
in 

pla 


the 
anc 
wit] 
mer 
Cin 
is g 











day 


are 
g to 
n, is 
will, 
ning 


isur- 
nak- 
1 La 
at 10 
rep- 
erty- 
rson. 
neral 
ance 
llow- 


nine 
d re- 
y fire 
‘such 
lated 
aking 
time 
found 
s for 
ar as 


com- 


ticut; 
Mary- 
nmet, 
1, and 


Com- 
st the 
s and 
e two 
eneral 
re the 
days, 
und a 
| done 
0 two 


ng 

rn In- 
ic City 
een in 
rongly 
n joint 
orning 
execu- 
ons on 
of co- 


acation 
ay last 
ts at a 
3 Wed- 
Farm- 
Ss were 
jer the 
nry &. 
ered by 
oo] and 








October 2, 1913 


THE SPECTATOR 


Fire Insurance 





TOTAL LOSSES PAID IN THE 
UNITED STATES $27,000,000 


The Pioneer German Fire Insurance Company in America 





Hamburg -Bremen 


Sire Insurance Compony 
HAMBURG, GERMANY _ 


Organized in 1854 


Entered United States in 1858 





United States Branch 


H. N. KELSEY, Manager 


123 William Street, - - New York 


Western Department 
Insurance Exchange, - - Chicago, III. 
CONRAD WITKOWSKY, General Agent 








Pacific Northwest Department 
Board of Trade Bldg., Portland, Oregon 
DAVENPORT-DOOLY COMPANY, Gen. Agents 








AGENTS WANTED IN UNREPRESENTED POINTS 








London and Globe of Liverpool, expressing The 
Union’s appreciation of the Hartford companies’ 
lavish entertainment and offered regrets at the 
inability of President William B. Clark of the 
Etna of Hartford to be present owing to a 
slight indisposition’ Hopes for his speedy re- 
covery were expressed. Little business was 
transacted. John W. Duncker, vice-president of 
the Nord-Deutsche of Hamburg, was present 
and made a talk. Charles E. Chase resigned as 
a member and R. M. Bissell, the new president 
of the Hartford Fire, was elected. Mr. Chase 
and D. W. C. Skilton were then elected to hon- 
orary membership. 


The Parcels Post Service 


Considerable complaint is being made by the 
railroad companies of the country concerning the 
increased burdens put upon them in hauling the 
mails through the addition of the parcels post. 
It appears that four-year contracts had been en- 
tered into with the Post Office Department, prior 
to the establishment of the parcels post on Jan- 
uary 1 last. Up to July 1 the railroads received 
no extra compensation for that service, but sub- 
sequent to that date an increase in the contract 
price not to exceed five per cent was allowed. 
No sooner had that gone into effect than the 
limit of weight on parcels was increased from 
eleven to twenty pounds, for which the govern- 
ment makes no extra allowance to the railroads. 
Meantime the common carriers have suffered a 
decrease in receipts from carrying express and 
freight which now goes by mail, while the gov- 
ernment is showing an increase in postal re- 
ceipts of many millions. It would seem that 
the Post Office Department ought to take active 
steps to persuade Congress to increase the com- 
pensation for the service performed by the rail- 
roads. It might also consider the question of 
allowing books and printed matter to have the 
privileges of the parcels post service, from which 
they are now excluded. 





May Form Eastern Bureau 


The company members of the Western Insur- 
ance Bureau who are not members of the 
Eastern Union have appointed a committee to 
look into the feasibility of organizing a bureau 
in the East. The committee will formulate a 
plan to fit Eastern conditions. 


Local Fire Agents Meeting 


The members of the programme committee of 
the National Association of Local Fire Insur- 
ance Agents met at Cleveland, September 18, 
with Chairman Neale, and completed arrange- 
ments for the programme of the convention at 
Cincinnati October 14-16. An important address 
is scheduled on “‘The Relations of Fire Insur- 


ance with the Public,’’ by Superintendent W. 
T. Emmet of the New York Insurance Depart- 
ment. Another important address will be de- 
livered by Captain Conway of the Cincinnati 
Salvage Corps. As previously announced, Henry 
E. Sampson, Assistant Attorney-General of Iowa, 
will speak on ‘‘Discrimination in Fire Insurance 
Rates.” The committee is considering a speaker 
to address the convention on the subject of the 
“Problem of Brokerage Lines and London 
Lloyds Methods.”” In accordance with a gen- 
erally expressed wish, the addresses will be 
minimized and the convention devoted largely 
to discussions and debates on questions of in- 
terest to local agents. A prominent place on 
the programme will be given to the subject of 
large lines and their effect upon the interest 
of local agents, involving also the question of 
overhead writing, both direct and by reinsur- 
ance. An important question on the programme 
for open debate is that of “Sole Agencies” and 
the collateral subject of ‘Underwriters’ Agen- 
cies.”” This will involve a general discussion 
of modern tendencies in agency appointments 
and the desirability of State legislation. 

Another open debate will involve the subject 
of casualty and surety insurance and the ques- 
tion whether the constitutions of the National 
Association shall be amended to include these 
branches. This promises to be a very interest- 
ing discussion, as there are many members of 
the association who are interested in the sub- 
ject. Another important matter to be con- 
sidered will be the reports of the use of the ex- 
tension fund and the results obtained during the 
past year. Reports will be made by the various 
officials of the National Association, who have 
been active in the work, as well as by the of- 
ficers and other representatives of the State 
associations. There will also be an open debate 
on “The Promiscuous Appointment of Local 
Agents,’”’ a matter which is very much to the 
front just now. The subject will be introduced 
by an address from Thos. Baker, Jr., president 
of the North Dakota Association of Local Fire 
Insurance Agents. The opening session of the 
convention will be at two o’clock Tuesday, 
October 14, at the headquarters in the Sinton 
hotel. At this time Manager J. M. DeCamp of 
the L. and L. and G. will give an address of 
welcome, and the reports of the various officials 
and committees will be heard at that time. 


Second Russian to Enter United States 


The Second Russian Insurance Company of St. 
Petersburg will apply for admission to and 
make its deposit in New York State. This is 
one of the oldest of the Russian insurance com- 
panies, having been established in 1835. It will 
transact a fire reinsurance business only in the 
United States. It has a strong and influential 
board of directors, and it has recently increased 
its paid-up capital to $1,125,000. The New York 
Life Insurance and Trust Company is United 
States trustee, and Meinel & Wemple, Inc., of 
New York are managers of the American 
branch. 

The addition of the Second Russian gives 
Meinel & Wemple, Inc., increased facilities. 
They are also managers for the Salamandra of 
St. Petersburg and the Paternelle of Paris. 
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Suit to Dissolve Old Town Mutual 


Suit has been filed in the Circut Court at Kansas 
City by Commissioner Reville of the Missouri In- 
surance Department asking for the dissolution 
of the Old Town Mutual of Kansas City, which 
was organized last July during the time the 
stock companies suspended business in that 
State. It is claimed that when the companies 
resumed business the members deserted the 
Old Town. The assets, according to the Depart- 
ment, are only $1000, with liabilities of $3500 
and liability under outstanding policies of 
$300,000. 


New Reciprocal Associations 


Three new reciprocal or inter-insurance asso- 
ciations have been organized in Texas. They 
are the Progressive Relief Association of Dallas, 
with J. D. Brook as manager, and the Texas 
Fire Insurance Association of Tyler, with 
Thomas A. Johnson as manager, and the Mer- 
cantile Fire Insurance Association of Waco, 
with Horace A. Pickett as manager. Certificates 
of authority to do business have been issued the 
managers by the Texas Department of Insurance 
and Banking. 


Fire Notes 


—Local managers and department heads of the 
Michigan Inspection Bureau met at Detroit last week 
for a conference with Manager W. T. Benalleck. Ad- 
dresses were made by Mr. Benalleck and several 
others, and various matters of special interest to the 
Bureau were considered. 


—The Century Magazine for October is an unusu- 
ally interesting number, and contains an article by 
Theodore Roosevelt on his new party, which is the 
feature. A complete novel, by an anonymous writer, 
entitled “Home,” is also one of the leading stories. 
The issue, in fact, contains any number of other 
stories, and is particularly rich in art and poetry, as 
well as humor. 


—At the annual meeting of the Michigan Associa- 
tion of Local Fire Insurance Agents, held at Detroit, 
officers were elected as follows: J. K. Livingston, De- 
troit, president; Frank Row, Grand Rapids; W. W. 
Wright, Jackson; Vet. S. Maloney, Cheboygan; Victor 
E. Schwahn, Saginaw; B. B, Barnes, Manistee; and 
Seeley R. Birchard, Bay City, vice-presidents; and 
W. A, Eldridge, Detroit, secretary and treasurer. 


—Convers Goddard, of the Chicago office of John- 
son & Higgins, has withdrawn from that firm to be- 
come assistant manager of the Underwriters and Inter- 
Insurers Exchange of Chicago. He has had a wide 
experience in fire insurance and fire-prevention engi- 
neering, and has made a specialty of automatic sprink- 
ler protection. Mr. Goddard was at one time manager 
of that department of the New York Underwriters 
Agency, and was previously with the North’ British 
and Mercantile of Londori. 
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Journal of the Institute of Actuaries 


Those who are interested in The Journal of the Institute of 
Actuaries of Great Britain will be glad to learn that The 
Spectator Company is now in a position to supply more or less 
complete sets of this work. The sets which may be secured 
are as follows: 


One COMPLETE SET from Volume I to Volume 








A General Agency is open 


46, inclusive, bound in half morocco, up to date, very in the State of 
valuable because many volumes are out of print. PENNSYLVANIA 

One set, from Volume 2, Part 1, to Volume 46, inclusive, ‘ 
complete (except index missing of volume 2), 27 volumes, For one of the best Old Line 


bound not uniformly and remainder unbound. x 
Volume 23, to date, complete, unbound. Companies in America. 
The following odd volum Iso be ed: 7, 20, 23, 25 : 6ST? 

26, 28, 30, 32, 33 and 34, in parts,’ a gonioa Write “B 
The Spectator Company solicits correspondence with those 

interested in the purchase of any or all. of the above works, Care of The Spectator 

and will quote prices on same upon application. P.O. Box 1117, NewY ork City, N.Y. 
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THE MUTUAL LIFE OF CANADA 


is the BEST COMPANY on the AMERICAN CONTINENT for the real live wire 
ESTABLISHED SINCE 1870 and with a record UNPRECEDENTED FOR 






































PROFITS TO POLICYHOLDERS. : 
The following statement shows the surplus earnings of the Company for the GP L ENDID opp ortunl ty for two 
past five years compared with the Annual premiums received during that period. goo d Lif e I nsurance St O ck Sal esmen | 
1908 22.36% 1909 24.49% 1910 27.39% x . i 
1911 28.61% 1912 31.16% to assist in placing the balance of our 
THE PROGRESSIVE CITY OF MONTREAL with a population of nearl 4 ‘ ? 
ONE MILLION is one of the BEST FIELDS TODAY FOR THE AGENT. increased capital stock. Don’t answer t 
We have exceptional openings for two real live wires; write for particulars and all ° - h ( 
information. this unless you can furnish first-class 
° lia ] 
T. JONES, Manager, ‘Star Bidg.,’’ Montreal, Can. credentials and know a clean high-grade : 
THEIS BROS proposition when you see it. ‘ 
25-27-29- West Market Street, Wilkes-Barre, Pa. ‘ 
GENERAL AGENTS FOR PENN: “6 ”» 
ate enioer aoe Philedelcnia. piace = Address W., care of ¢ 
G Fire I Com » Pi h Am I 3 
Seisians Kaseeas Undeecin, Pna re rrmrnnes Company The Spectator, P.O. Box, 1117 F 
United States Lloyds Automobile Department 1 
AGENTS WANTED in all protected Towns and Cities New York City, N.Y. t 
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negotiations conducted personally by me anywhere in the United States 


If you want to buy, sell or absorba BANK or INSURANCE 


COMPANY, send for me. I will make preliminary negotiation W AKE UP. * 
secretly and diplomatically. Everything confidential in my office b 





















































All negotiations are made by me personally. Write a Live Wire Contract. t 
E. A. GRANT, 901 Garfield Building, Cleveland, Ohio eal mamoneat dlesbliliy tor either sickness or accident. : 
a A moderate priced protection on the reserve 
— tracts for producers , 
agency con y 

THE CLEVELAND NATIONAL MERCHANTS LIFE ASSOCIATION p 
FIRE INSUR ANCE Co., BURLINGTON, IOWA O 
Capital $1,000,000. Surplus $1,000,000. OVER ONE MILLION ASSETS. ay 
Prominent Capitalists and Business Men heading the Company 8! 
eee See ae eer tae Soe An interesting proposition to those carrying “ 

EXCEPTIONAL OPPORTUNITY FOR ‘ 
HIGH-GRADE STOCK SALESMEN FRATERNAL INSURANCE p 
HOME. OFFICE: Liberal Commission to Agents | 4 
Park Building, __ CLEVELAND, OHIO- | AMERICAN SERVICE UNION, 220 Broadway, N. Y. City S 
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